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Our weekly list of offerings
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Barstow A Co.
Members New York Stock Exchange

18 Exchange Piece, New York

v I Telephone Bowling Green 8680
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First Mortgage
Railroad Bonds

Omaha
Reading
Atchison

i Southern
Burlington
Pennsylvania
Union Pacific
Western Pacific
MUI IIIUII * avuiv

Southern Pacific
New York Central
Baltimore & Ohio

j and other systems
Yields from 4.88 to 6.63%

$oose»ett 1t Shu,.
Founded 1*97

Seasoned Investments

30 Pine Street, New York

What is Happening
in the Oil Industry

Interest fa keen In what la
causing rising price* for tuel
ail -thefactor*that influence
price* ani the activity In the

I oil share*.an Interesting
and enlightening discussion.

MEXICAN
PETROLEUM
For and Against
Both side* of this Mined discussedasd erratic market
favorite.an analysis that
does not prophesy bat gives
the ablest opinions favorshi*
and unfavorable.
Several other tliadb Mafaa
in the current

M h market
Copy C-123 OPINION

I. R. W/cMASTERS & CO.
Mtmfori Cm.Udotsd twi l«iin|* tf If. T.
82-84 Broad St. Naw York
Mom. drscd (mm «fo* as

OSes* la eight dfa dan aua*

WILLSELL
100 shares
American

Typefounders
i 4% Common

@$42% per share
to yield 9%

Frank Charcot, Jr.
25 Broad St. Ne York

Phone Broad 8200.

American
Locomotive

The premier industrial of
ita kind in the world,
owner of a half-dozen or
more manufacturing plants
strategically located, and
a highly prosperous concern.
Analytical report on company'spresent status, earn-
ings, finances, dividend
record, book value of
shares, etc., together with
their market highs and
lows, mailed free on request.

i4sfc for H'650

KbHLER.BREMER. $/&
stocks-Bonds*

32 Broaclwe/. Hampton Hotel.
fcEWYDRl AlUUr.HV

»

Scott & Stump
Investment .-ecuritiee

Send forou^"lnve«tm ntSunreJr',
40 Exchange PI., ft Y. Tel. Bread 1331
Offices In Seven Principal Otles.

JOPMX HUK TO RROPRX.
Joplik, Mo., Nov. 14. .Luther K

toberts. National Pank Examiner, vcht
an been Investigating the condition o'

ihe First National Bank hero, announce!
i o-day that Its affairs were In good coniltlon and that It tfould reopen to-mPr"
taw.

I

52 ROADS PREPARE
WAGE COT NOTICES Tl_

j £il

Lines Tap Territory East of
Mississippi and North of qr

Ohio Eivers. *

Managers of the fifty-two railroads
covering the territory east Of the MississippiRiver aril north of the Ohio!
River were busy yesterday preparing the j
posters serving thirty daW notlc< of
their intention to effect pay reductions
for all classes of workers, which will
be sent out to-day. The notices will be
posted at all points on every road and
sent to the general chairmen of the severalclasses of employees.
hr addition to the wane notice 4- separatenotice will advise the train service «

men that the managers desire to revise f\<
their working rules and agreements, particularlythose dealing directly or indirectlywith compensation.
Two disputes over rules affecting

overtime pay and "turn around runs"
of train sehvice employees are awaiting
decision by the United States Railroad
Labor Board. With that exception, all
disputes on rules on the board's docket
affect workers not concerned in direct
operation of trains.

Conferences with employees in all
cases are expected to get under way immediatelyupon the lapse of the thirty
days' notice. j
The executive committed of the Asso-

elation Of Railway Executives will submita report of Its recent conference
with the interstate Commerce Commissionto a meeting of the member roads
of the association, to be held In the
board room of the New Haven Railroad
to-morrow.
The board dhould be able to turn its

attention to further reductions In the
pay of all classes of railroad employees
hv mld-.Tarmarv. In tho opinion Of L. P.
Loree, president of the Delaware and
Hudson Company, and chairman of the
board of directors of the Kansas City
Southern Railroad.
Discussing the carriers' plans to pet

under way at once with their programmesfor cutting Wages and freight
rates, htr. Loree expressed Che belief
that the board should be able within
the next sbtty days to dispose of the
disputes on working rules and agreementsnow on its docket and clear the
way for consideration of the wage disputes,which will b«f certified! to the
board as soon a# the managers haVe
carried out their obligation to attempt
to agree as to' the cu^s In conferences
with representatives of the employees.

INVENTORYING ASSETS
OF LINCOLN MOTORS un

Detroit Trust Company as ***»<
Receiver Asks Account.

Detroit, Nov. 14..The Detroit Trust
Company, appointed November 8 as re-
cetver for the Lincoln Motors Company,
announced to-day that It was eompletbigan Inventory of the company's assetsand had asked Its creditors to for- «

ward statements of their accounts for "

comparison with the company's records.
It was also announced that Henry M.
Leland and Wilfred C. Leland, presidentand vice-president respectively of
the Lincoln Motors Company, had been Tho
retained as advisers id the receiver. River
Through error It was stated on November8 that the Lincoln company had W0Ulti

filed a voluntary petition In bankruptcy, avenui
Tho court action Involved only the ap- betwec
polntment of a receiver on petition of a

sor ^creditor, assented to by a majority of
the company's directors. ^ie'In the receivership petition the com- *

pany's assets were placed at $14,800,000 A'^on
and its liabilities were given as $8,237,>- He
280. neers

York.

ROADS INCREASE EARNINGS. Port"!
- howev

Bight Systems Estimate Net Oper- mltted
. wouldatlng Income to Gain. Mr

Of nlns railroad systems operating In plan n
all parts of the United States, at least The
eight are expected to report having in- In Mi
creased their net operating Incomes in throuf
October, In comparison with those of ably a

September. Estimates Indicate that the south
ninth will show only a slight decrease. fI°n v

Estimates of their net earnings In side ti
October, based on preliminary figures, a sub
contrast with their actual earnings of street
September, 1921, and October, 1920, as bridge
follows: the D

Oct. 1921. Sept. 1921, Oct. 1920. The
Atchison ....$4,500 000 ?3,a75,M3 $4,181,100 denth:
C. B. A Q.... 3.500,000 8,151.751 2,853,707 two tiO M. A St. P. 2,700.000 2,381,927 2,118,473 ,,
P. L. ft W... 1,000,000 1.830.027 1,182.275 than 1
111. Central.. 1,700,000 1,8W,88« 1.713.528 Cost
Mo. Pacific.. 1,750,000 1,821,022 1,322.081 tllatln
N. J. Central 8.750,000 5,322,91(1 5,582.021 ,Texas A P .. 800.000 208.910 579.898 traI 1
West Pacific 300,000 251,938 425,700 tlon 0

Early eulmates indicate that the KansasCity Southern for October will phow ample
a balance of $453,000, after taxes "c to
.against $883,808 for October, 7920. Its f'*cd
gross will be lq the neighborhood of The
$1,945,000 for October, In contrast to ®ocdtr
$2,394,000 for October, 1920. Its oper- I00.00
attng expenses will total about $1,391,- l°wcr
000 for October, as against $1,680,000 In ratlr0
October, 1920. capae

18.00C

4LLUS SUUAil BXjVL LNUUSl'ftX. (71
» TheWar Corporation Advances 94,- f.jous<

150,000 In Utah and Idaho. which
withdWashington, Nov. 14..Approval of j781 (advances for agricultural and livestock

purposes and to finance sugar been
growing aggregating more than $7,000,00©was announced to-day by the War
Finance Corporation. Of that total $4.150,000will be advanced at once In ti c
Utah and Idaho eugar beet growing dls- » J?trtcts. *mS.°
The agricultural and livestock advanceswere distributed as fo'lows *

ThOregon, $248,000; Montana. $120,000; ?!\i"
New Mexico. $112,000; Wisconsin $25.- ttLi"
000; Missouri. $272,000; Illinois, $100.- '7"''°
000; tow-a, $728,000; Minnesota, $94,000; ^BliroiSouth Dakota. $260,000 ; North Dakota. Ans.A$50,000; Nebraska. $20,000; Texas. $730.- *"£ou000; Georgia, $67 000; Lotilslnna. $34.- neiiTedOO; Florida. $25,000, and North CaroUna,$50,000. bethld

t'snl'a
MONEY MARKET. < .»ar

tlnHl
MONDAY, NOVEMBER 14. J on"nRenewals CHI bast 4 J op£JHtgh PHI Year's high I» < «PS*

Dow... 4 lYear's low SH ' opEl
TIME I>OANH. < opfcl

Mixed collateral, 00 to 00 clays 5H A tidah
Mixed collateral, 4 to 0 months D'J I edSui
Industrials, 00 to 90 days B'4 'ihclll
Industrials, 1 to 0 months BH

COMMERCIAL PAPER. l.utTOI
Best names, 4 to 0 months.. CtiRSH HJliel
Other names. 4 to 6 months.. f> (©St »..u.

" » nouui
discount rates, reserve bank. i.nmhi
Commercial paper, *15 days. IV4; 60 to 00 ,IIT

days. 4H: Liberty bonds and Victory notes, ' ,7,
IS days, 4H; 16 to. 00 days, 4V4; bankers' Kant.I
acceptance*. IB tr» 90 day*, 4V*. benno

Fixed November 2. Previous rats, BH. | a< led
fl*ed Boptetnbcr 21. j tt)Cte

OrfCN MARKET RATES. lre(t.
Csll loans on acceptances BMhK_

Discount rates on Prima bankers' accept- J,',,
ances eligible for purchase by Federal ReserveBanks. , fearsll

Bid. Ask. _ Bid.Ask bearsH
80 days 41* 4H 90 daya IH 45* (.nu,v80 dais 414 454 120 days.,.. 454 411
H EARING BOISE STATEMENT. J®"'?'

Clearing House e£chang<«, Sirs,200,00"; f011! .1baidncrs, *00.100.600; Federal Reserve credit btl'UI
balances, |6fl,B0O,OOO. Handi

SILVER STARKKT. Hand!
Official bar silver In New York, domestic, bnirtA

PP'lc. nti ptincft, unchanged; foreign. 07c., up i.ii.ji
Sc.; London, 3HHd.; up «id.; Mexican dol- nv,«-i«
lars, BIHc.. up He. 7 .

*

Tho range Of silver prices this year: Ltaub
Highest Lowest. V ecuuk^Ve-eVflFB:t Hr

THE NET

[ecntor
Chartere

he Farmers' Loan i

Nob. 16, 18, 20 &
Branch Office, 41/

At Forty-i
New

London
Foreign 1

Iministrator
Member Federal Reserve Synten

A Cheer

;
A bank for
the Builders
of Business.

DSON BRIDGE
PLANS DESCRIBED
lination of Tracks Near
iverside Drive Possible,
Lindenthal Says.

proposed bridge over the Hudson
from Manhattan to Weehawken
solve automatically the "death

s" problem of the railroad tracks
»n Riverside Drive and the HudlustavLindenrhal. chief engineer of
udson River Bridge, told the West
Lssoclatlon last night at the Hotel
I*
said his company, along with englofthe railroads entering New
has had the bridge plans under
eratlon and submitted them to the
Authority for approval He stated,
er, that the railroads are not comIto the plan. The bridge If built
be financed by private capital.
LIndenthal outlined tho bridge

is follows:
trains would come off the bridge

inhattan Into a subway to and
rh a union passenger station, prob.tNinth avenue and several blocks
of Fifty-ninth street That stacouldbe available for the Rlverrafflcof the New York Central by
way connection from the Sixtieth
yard under the land <g>an of the

i, thus eliminating the tracks along
rive.
capacity of the bridge, Mr. I-tailsaid, would be equal to twentyunnels,and the cost would be less

lialf of that of twenty-two tunnels,
sf maintenance, lighting and veninof such tunnels would be sevImesmore than the cost of operaifthe bridge.
said estimates Indicate there 'a
vehicular and rapid transit trafpaythe operating expenses and
charges on the Investment.
upper deck of tho bridge would

imodato 30,010,000 vehicles and
iO.OOO passengers a year. The
C1CCK WOOID rmvc optlLXB iui inct*B

ad tf-arks and would provide
fty for 400.000.010 passengers and
1,000 tons of freight a year.

tTSTOM HOTTSr RFCBIPTS.

receipts for duties by the Custom
» yesterday were $838,717.78. of
$182,075.71 was for merchandise

rawn from bonded warehouses and
112.07 for recent Importations.

SHORT TERM N0TE8.

Rat* Due. TTTd MMked.
o.ofAm...T Nov. 1929 100*4 t<Ti 54
itenOII... .0 Sept. 2."24 05*4 98
lATel « Oct. 1023 100 tOO<4
IJtTel 0 Feb. 1934 99 J4 190 >4
read « Doc. 1028 90)4 tOOH
bacco 7 No*. 1022 101 tOM|
bacro 7 Nov. 1033 101 tf 102
DdaCop...O Jan. 1020 05 95 )4
MtaCop.. .7 Jan. 1920 90*4 too '1
mOll.l.td..7)4 April 1025 103*4 103*|
irlkCo con*7 July 13,'^fl 109 t02>4
lof<" an 7 April 1025 gulf 100 >4
bemSteel. .7 July 18,'32 100 14 10J44
hemSteei. .7 July 16. 23 100 W IOOH
cltwy... .0 Mar 9,'94 9014 IOOJ4
gentln*.. .0 Tcb. 1027 87*4 88H
APRwy.,.8 Feb. <922 00*4 1CH4
isofNY... .8 Dec. 1021 091$ 10014
pAxinlnc.S Feb 18.'21 10014 10114
pA*<ntnc..8 Feb 15,'23 101*4 81214
:t>.VsHtiine..8 Feb. 16,'24 10254 10244
pAwuilnc .8 Feb 15,'25 102J4 103)4
} I H< » !». I *11 IJ IV, *0 J>W IW>|
t*rKcf....« Kor. 1924 994 974
Oood.cnr .7 April 1925 974 014
K'-orp « July 1923 094 100 4k'orp...;.7 fob. 1033 102,4 102M
titCo 7 iToc. 10.10 1024 104
19Valley., ,0 Mar 1031 07 974lrOIIAllof..7 Mar 15, '23 00 4 100
1* A Sept 1922 744 754
tyTenn.,.8 Nov. 15, 33 0.»4 » >4
CopOor...7 Feb. 1030 084 09
rOLI Aref..7 Jan. 1039 00 954rAOaniMo 7 Mar. 1033 100 4 1(8) ,
rAOamble.7 Mar. 1933 1014 101 <1rofNJenv..7 Mar. loaJ 084 9'4
tioldaTob.fl Aug. 1933 1004 100 4
locbucfc... 7 Oct. 15,'22 100 1004
bebuck... 7 Oct. 15,'23 1004 1014
...... 8 Oct. 1037 1034 *"3
»riiR»r....o Mar. 1922 (<04 994lillellTcl..7 April 192.1 101 1014
Jpituar... .84 Uoc. I6.'23'.08'f 08 t
l)ll(NT).. 7 Jab. '25-31 KI34 107 4JII(Nt).. .04 May 1993 104 4 1044(Co.: 7 Oct. 15.'25 101 1014
:Co 7 Aug. 16.'31 1014 10144*«Co 7 Mar. 1,'23 101 1014
ecurCorp. .0 bept. 13.22 944 07
OiOll 7 April 1934 104« IO34
lee coot...7 April 1925 1034 1024
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LEVIATHAN BIDDING
AHRACTS10 FIRMS

Brisk Competition for ContractShown in Demand
for Specifications.

Esrimi competition among smpouiraers
for the contract to recondition the
leviathan Is Indicated by the list of
those who have applied for specifications,and are therefore presumed to be
planning to enter bids. Ten shipbuildingand repair firms, most of them In
or near New York, had made application
up to last night.
They include the Mors# Dry Dock

& Repair Company, Brooklyn; Federal
Shipbuilding Corporation, Kearny Point,
N. J.; Submarine Boat Corporation, Port
Newark, N. J.; New York Harbor Dry
Dock and Repair Company, Staten
Island; W. A A. Fletcher Company,
Hoboken; Todd Shipyards Corportion,
Now York; Standard Shipbuilding Corporation,Staten Island; Bethlehem
Shipbuilding Corporation, Sparrows
Point, Md.; Newport News Shipbuilding
Corporation, Newport News, Va.
When the Shipping Board asked for

bids a year ago, only one private sh:;.
repair firm, the Todd Shipyards Cor-
poration of New York, responded, and
one navy yard, that at Boston, Mass.
The Government estimate was $8,1139,-
000, about $900,000 leas than the private
organization's bid, but the Todds offered
to do the work In 1C6 days less time.
Much lower figures wfff be quoted than

were possible a year ago, according to
preliminary estimates based on the declineIn ship repair costs of nearly 60 per
cent., as wages were reduced, materials
became cheaper and as Shipping Board
construction was completed and the I
yards began to compete actively for new

business. It Is said now that $5,000,000
should be sufficient to complete the Job
and that the cost may be as low as

$4,000,000.
Both the public and Shipping Board

officials, It Is expected, wfTI have In mind
the price of less than $4,000,000 paid by
the White Star Line to the Rrftlsh Mln-
Istry of Shipping for the Majestic, formerlythe Bismarck of the Hamburg-
American Line, and an absolutely new
ship, the largest In the world.

Although this price may be said to be
below the market value of the Majestic,
the fact Is that no private concern planningto run the Leviathan* ompetltlon
tPlth the big White Star .er could b»
expected to pay more for her. So th»

ShippingBoard will have to face the .

prospect of a heavy loss when It ultl-
matelv sells the vessel, unless a com-

paratfvely low contract for recondition-
Inn can bA planed.
Navy yarda are exp'~t<-l to enter e*t!- J

mAtes for the Leviathan job. but n

strong protest la atire to come from privateshipbuilders If the work la Riven
to a Government yard, ft la contended 8

that estimates from Government
agencies do not have the binding characterof Mds from private yarda, aa navy
yard eatlmatea can he exceeded and the
Government atlU hna to fnr% the bill. If ,

private* yards, on the other hsnd. exceed
their contract prices they have to bear 6

the loss.
Shipping Board ofTPiai..,, without being ^

committed to a definite poller, take the
position tbat navy yard estimates are e

useful as a means of checking up bids t<
from shipbuilding and repair firms. i

MEAT EXPORTS INCREASE. *

Value. However, Repretelli ^
Sharp Decline tn Tear. ^

The declines (n moat prices are reflectedby the quantity and vAlttA of ,
meat exports In the first thtAe quarters
of this year. Txports of meat and meat h

products In the first nine months of 1921
aggregated 1,461,969,107 pounds, worth r

1221,699.137. In eonlrnst tn 1.269,672,979. 1

worth 7309.479.021, during the corresponding1920 period, Recording to a reportIssued yesfrrday by the Institute of .

Amorlcnn Packers. The quantify of
meat and meat products exported IF
showed tin Increase of 13 per cent., but I!
Its value represented a decrease of 22
per cent. I A

Ptirlng September 190,916,639 pnqmlsj*ofmeat and meat products, worth $25,- ifj
903,837, were exported. In contrast to !
112,991,016, worth $25,361,529, during
September. 1920, an Increase of 41 per

*

cent. In quantity and a decrease of 2 I
par cent, tn value c

ESPAY, NOVEMBER 15, II

New
RefundingM

Dated October I, 19x1

Coupon Bonds in dmominath
notion*

Redeemable, at the option of
ti

Ft/lowing is a stmmary of t,

in regard to tke issue:

The New York Telepi
State of New York (mclud

The present value of
rate making purposes, is I
JO, 1921, the book cost of ti
amounted to over 2408,000
8142.000,000. During the
in Bell system securities.

For the last twelve yes
one-half times its interest
additions to property, net

The Company has pail
the past eleven years has
of 816bMO,000, which it i
American Telephone St Tt

The Bonds are to be i
telephone plant and apput
of about 2100,000,000, inc
in Pennsylvania, Marylaru
indebtedness aggregating
4l/2% Bond issue. due in
Mortgage is to secure ratal
ni AID ton Thte+U-V*m* Kit

restrictions set forth in tt
The Refunding Mortgt

beginning January I, 192.
deeding 102and accru
to be credited on the next

The issue of the Seriei

THE ABOVE BONDS

AT9

Subscription books will be
November 15, 19a!. The
award a smaller amount t,

J. P. Morgan & Co., in Nt
delivery of Temporary Bone

J. P. MORGAN A

FIRST NATIONAL BAN
BANKERS TRUST COM,

HARRIS, FORBES & CO

PJ CERTAIN SA]

Unvaryino value, yield ai

Guaranteed First Mortgages or

$100 up, legal for trust funds,
principal and interest, fill the i
those whom the recent itistabilit
has kept out of the market. Send

New York Title and I
IJJ Broadway, New York 103 Mt

L/mg Island Cky.Jamaica. Mount V»rnon. S

WLIVIA SEEKS LOAN
OF $26,000,000 IN V. S.

I#. Louis Interests to Handle °

Proposed Financing. ^
'pe.rfal D'rpatch to Tm N«w Tosa Hb-vlo. 3l

New York Herald Bureau. 1
WaeMnzfen, l». f., Nov. 14. I

Th« Bolivian Government l» neaotlatngwith American financiers for a

25.000,000 loan In the United States, It
eouho Known to-day.
Tha Bolivian Minister will go to New 43 1

rork In the latter part of this w«ek to
onfer with representatives of the Syie- ^ZZZZ
M-Nleolaus Investment Company of St.
.onls, which, with other financial Infer-1 TO D]
sts, will handle the loan. The purpose
f :h« loan Is to stabilize Bolivian ex- "'ate

hanfe and refund Internal and estema!
rnlohtednesd. Its terms may be an- Wash
'ounced soott. Taft an'

Bolivia has Internal loans at *, 1 or court v

0 per cent Officials here believe that 'be Sta

heir refunding would fco far to Improve J
er financial position. terstate

crense 1
r. 9. CERTIFICATES AND NOTES, was to

______ the caa<

fonth. 8nt. Appro*. '"".J
11121. r.r. BM Aekrd. Bid. viel.l die a Hi
Dee.... B 1001-9 1003-18 IW) 1-9 3.7.5 will he
Ch".'.. 8*4 100 9-32 100 3.* 1003 32 3.9S
March. 0 100 7 32 |00,">-1B 100 7 31 4 00 will he
March. Sit 100 9-32 100 8 3 loo <1 32 4.0*. wlsconi
March, Mi 110 1-2 loo 10-92 100 1-2 t«|
prll.... VI IW 100 1-10 100 i IfIn
Juno... fili «"0 11 -trt 100 in-lfl joo It to 4 07
t-Kimt.. vX loos-4 1007-s loo.-, » 4.24 Koricloot.... 4V4 I«t 1003-32 100 4.27
ft.pt... 3\l 100 11-10 100 13-10 100 It 10 4.2*. " *®n
1021. , , uartlHr

Ion*.. BH tot l.v 10 to: 1-1(1 102 4.Ml bonds <
Brut... 5ft 1017-10 10111-19 10112 4.M» .0r!,tioAcceDWblf. In D*ymmt ot Fedcrol t**ns £
.n tM tetM of m*tiirtty °»> JT"'>

921.

$50,000,000
York Telephone
rortgage Twenty Year 6% C

Interest payable April I and October 1 m \<

mr of 11,000, $500 and $100, reenterable as t<
t of SI,000,-85,000 and S10,000. Coupon Bonds c

and the several denominations, interchar,
the Company, in whole but not in part, or

hereafter, upon 60 days' notice, at I05%.arui ac<

BANKERS TRUST COMPANY. NEW YORK,

he letter ofH. F. Thurber, E.sq., President

lone Company operates the only comprehen.
ing New York City) and in the northern part
the New York Telephone Company's physical
argety in excess of the cost of that property a
he Company's assets, valuing securities of subsi
4100, whereas the total bonded debt, including
last ten years, S93,7954)00 from revenues has I

trs the net earnings of the New York Telephont
charges. Inasmuch as the proceeds of this is
earnings should be materially increased.
t uninterrupted dividends at the rate of not less
paid dividends at the annual rate of 8%. Tht
r proposed to increase at an early date to appri
tlegraph Company.
trued under a Refunding Mortgage dated Octo
tenances of the Company in the State of New ]
lading the controlling interest in stocks of th
a. r irginio ana ine uisincz oj L-oiumota. un

t67,416,51S, oj which S66J4.1.2IS constitutes the
1939, which is being steadily reduced by sint
My with the bonds issuable thereunder (inchsdit
i»king Fund 6% Debenture Bonds due it! 1949.
le Mortgage.
age provides for sinking fund payments to a Ti
I, such payments to be used in purchasing Si
ed interest. Any portion of any quarterly ins
ensuing instalment in reduction of the atnoun

t A Bonds has been authorized by the New Yor

ABE OFFERED, SUBJECT TO ISSUE AS

>7% AND INTEREST, TO YIELD OVER t

opened at the office of J. P. Morgan I
right is reserved to reject any and all
han applied for. The amount due on alloi
rtv Tork funds, the date of payment to be sp,
is, exchangeable for Definitive Bonds when i

CO.
KIDDER, PEABODY ifc CO.

K. New York NATI
PANY, New York GUAl
>.

WBTYt We dee)

Iid safety, our $Vi%
Certificates, fromj

' guaranteed as to .

nvestment need of jf\f\
y of security prices
for booklet H-113 ^e.

multimortgage Co. "jt
mtafue St., Brooklyn j m

trtrn IfMnd.Whit* Phlni 111
tr
ti

Our Gti
We Buy & Sell All '"W9 not flu<

I r Trustee
tening Issues ** any of i

grntine Brazil |ritish Chinese
Uruguay

|UNHAM&n
SPECIALISTS _

fitchanfe Place, New York I A
1 eltphoTt* 8300-16 Honorer I

ENY N. DAKOTA MOTION. M ,
.-...l(J I

Permitted to File Brief In ^ ^
Wlarnmln Cnmm,

IIKOTON, Nov. 14. .Justice Ko Jftl,(a«c*
nouneed to-day that the Suprerr*
rotild deny the motion m.iJd bv ^mmm
to of North Dnkota naalnet. the
and Northwestern and other

s Involving the right of the In- UN
Commerce Commission to lnrntesIn that State. The motion
cancel the recent order setting

* for hearing.
^tate was granted permission to Keventie re tpt
rlef In the Wlseonrlh case, which
ffcargucd anon. The railroad de- . . . , ...
s In the North Dakota ra«c also rti«torru«

" ° '"

permitted to file a brie? In the internal Ysferme:
sin esse. Tprnme nnd profit

________ Miscellaneous
ltd Oil producers OITcr.

>n, Son A Co. are offering a block X"|*'. *Ig HJnfnsM
fenr tlrat lien gold 8 per cent, and or<j|n(iry di-VuV-
mtlng sinking fund production Kicoct of ordinary
>f the United Oil Producers Cor- ocr ordinary r<

" dated July 25, 19X1. and due
' 2 j. 1911. »Kscelpt» and t

»
» /
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Company y J
rold Bonds, SeriesA

I
Dus October 1,^941 i

tftt1 York City

I
0 principal. Registered Bonds in denomimdregistered Bonds,
1geable.
1 October t, 1931, or on any interest date
trued interest.

I I
TRUSTEE. *

of the Company, stating the particulars
.

rive telephone system throughout the ^
of New Jersey.
property, which is the value used for *"\.f

s carried on the books. On September
diary companies at conservative figures,
the present issue, aggregates less than
Teen reinvested in physical property or ;*

t Company have averaged over four and
true of Bonds are to be used for future

than 6% per annum since 1896, and for
t Company's outstanding capital stock c

Tximately S216.000.000, is owned by the ~

ber 1, 1921, covering all the real estate, '

York, and also securities of a book value
te Bell Telephone companies operating
this property the Bonds are subject to
Company's First and General Mortgage
king fund payments. The Refunding
ng the Series A Bonds), the outstanding
Additional bonds may be issued under

rustee at the rate of S250.000 quarterly, y
tries A Bonds, if obtainable at not ex- >

talment which cannot be so applied is I
t then payable. i'~
ikState Public Service Commission.

PLANNED, FOR SUBSCRIPTION

S.25 PER CENT.
c

k Co., at 10 o'clock A. M., Tuesday,
applications, and also, in any case, to
'ments will be payable at the ojfice of
tcified in the notices of allotment, against
receivedfrom the Company.

KVtrS, LOEB & CO.

ONAL CITY COMPANY, New York
IANTY COMPANY OP NEW YORK

LEE, HIGGJNSON & CO.
t j

=J
" 11 1 lmme\

71 it a matter of public duty to pice irMe publicity I
to the following:

4 Warning From
! Eminent Financier
te Colonel Samuel P. Colt, merchant and
millionaire, ended his will as follows:
r desire specialty to impress upon my
tildren and other relatives fememheretl
ader this my will that they shall not speclatein any manner with the funds given
iem hereunder. Speculation, besides unfit

ngone for regular occupations, docs not
iy and is almost certain to end in disaster.
'oney well invested with an arcragc yield of
<y fire per cent will accumulate fast enough
id the possessor of solid, unencumbered
curitles. who neither speculates nor borrows
oney, feels strong and Independent, and Is in
r better condition to rope with the trials of
?c which come to all."

aranteed First Mortgages and Certificate* are free
ie slightest taint of speculation because they do
ctuata in principal value. Legal investment for
s and Savings Banks. They offer you an abtoafeinvestment netting S}(%. If you will call at
>ur three offices we shall be glad to explain their
ittractive features, or upon request we will mail
tory booklet. Ask also for our booklet

"SAFETY LIMITS"
Please specify Booklets F-ta^ [

lWyers Mortgage Oa
Capitol and Surplus $9,000,000

iberty St.. N. Y. City A»k for Mr. Seaman
lontague St., Bklyn. Ark for Mr. Jacobu*
erriman Ave., Jamaica Ark for Mr. Dempsey

mf hoaa in 28 Yenre. Kb Guarantee Therm Never Shall Be.

\ ' ITED STATES TREASURY STATEMENT.
PpbHtI Perpateh ta Tub Nbw Toir flmuta.

tsew Vnrfc Tleraifl fturrati. I
Wit«hln«tan, l>. >'«v. 14. )

ass! «*n»n<1tf'irr* * » nf Ncn-rmt>»r JO:
Corre.ipomllm Corm*pan<1!r.*

Thf«pBrlofl p*r|t»<1 fife*,
month. y*r- J»Br IWJ. y«»r t#vP
87?I.'W,1I2 8108,148,230 f llfl,314.r»17

, ... n in-i tHl't 8,004.403 880.4*5.400 003.403.80'
-,ps r..W>>s.r.p7 M4.W-'.78o

nu'o ". *1073310 n.i7o.«w i»2.i*i,.8i4 B40.mi.bo?, #V ; .'337.2tl:t 4,308,321 «.Jfi2.4:»7
...87,834,HT>0 IMOUH J,*1P.0I4,!>;

r n»celpt» over ., ...

montr,M Iflt.102.,40 54... 1 ...34
f'l' 'itir't-mrit*. ,

y.,,|r.f« 27 0*8 388 .8,440, i ..I .........

.burrwn'rnW.VV. M&MliMN 1IT.053.0U 1,30P,2MkM4 4.703,308^41

ilahur'frmfoti ttr fane raa*hlf.8 UH Treasury In July tie Ineluflr*
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